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Japan strengthens sanctions against Russia
in response to circumvention of earlier
sanctions

On 21 June 2024, the Japanese government announced further sanctions
against the Russian Federation under the Foreign Exchange and Foreign
Trade Act in line with measures taken by other major countries. This measure
adds to the sanctions imposed in the previous round of sanctions announced
on 24 May 2024. The new sanctions were taken based on the Cabinet
Understanding entitled, “Asset freezes for individuals and entities of the
Russian Federation and other measures as of 21 June 2024,” in response to
the circumvention of earlier sanctions through specific entities in China, India,
Kazakhstan, and Uzbekistan.

Additional asset freezes

Measures 1 and 2 below were imposed on 10 Russian Federation individuals
and 27 Russian Federation entities considered to be directly involved in the
“annexation” of the Autonomous Republic of Crimea and the City of
Sevastopol or in the destabilization of eastern Ukraine. Also affected are one
Russian Federation individual and one Russian Federation entity in eastern
and southern Ukraine considered to be directly involved in the purported
“incorporation” of these regions by Russia and one entity from a country other
than the Russian Federation or the Republic of Belarus designated as subject
to asset freeze measures by the Ministry of Foreign Affairs Notice
(promulgated on 21 June).

1. Payment restrictions

Payments to designated individuals/entities require a license from the
Ministry of Finance.

2. Capital transaction restrictions

Capital transactions, including deposit contracts, trust contracts and loan
agreements with designated individuals/entities, require a license from the
Ministry of Finance.

Lists of individuals/entities subject to asset freezes:

¢ Russian Federation entities and individuals subject to asset freezes

e Entity and individual considered to be directly involved in Russian
"annexation"” or "incorporation”

e Entities from countries other than the Russian Federation or the Republic
of Belarus subject to asset freezes

e Specific entities from countries other than the Russian Federation subject
to export-related prohibitions
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Prohibition on exports to specific entities from the Russian Federation
and countries other than the Russian Federation or the Republic of

Belarus

Exports to 14 specific Russian Federation entities and 10 specific entities
from countries other than the Russian Federation or the Republic of Belarus
designated by the Ministry of Foreign Affairs Notice (promulgated on 21
June) will be prohibited.

Please click here for a list of entities/individuals subject to the export
prohibition.
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